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ASSETBASE
Market Making & Liquidity Provision Programme

Disclosures, Terms & Condition

This document sets out the terms, conditions, risk disclosures, and operational mechanics
governing participation in AssetBase’s Market Making and Liquidity Provision Programme. It is
intended for prospective and active Liquidity Providers (“LPs”) and must be read in its entirety
before committing capital.

A\ WARNING: Providing liquidity on AssetBase involves substantial risk, including the risk
of total loss of capital. You may receive back less than you deposit. Impermanent loss,
permanent loss, smart contract failure, market volatility, and regulatory action can each
individually or collectively result in significant financial loss. Do not provide liquidity with
funds you cannot afford to lose.
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1. Definitions and Interpretation

In this document, unless the context otherwise requires:

“AMM” means Automated Market Maker — the algorithmic mechanism that facilitates
trading by maintaining liquidity pools and determining token prices based on a constant
product mathematical formula (x x y = k), rather than a traditional order book.

“AssetBase” means Rise Assets Global Limited, a company incorporated under the laws of
Nigeria (RC: 6896730), trading as AssetBase.

“Base L2” means Base, the Ethereum Layer 2 blockchain built by Coinbase using the OP
Stack, on which AssetBase’s smart contracts are deployed.

“Constant Product Formula” means The mathematical rule x x y = k governing

AssetBase’s AMM, where x is the quantity of Token A in the pool, y is the quantity of Token
B, and k is a constant. This formula ensures that the pool always has liquidity at every price
point from zero to infinity, with prices adjusting automatically as the ratio of tokens changes.

“ERC-1400” means The Ethereum security token standard used by AssetBase for
tokenized real-world assets, incorporating transfer restrictions, partitions, and controller
operations.

“Full-Range Liquidity” means The liquidity provision model used by AssetBase in which an
LP’s deposited capital is allocated across the entire price spectrum — from zero to infinity —
rather than within a specific, narrow price band. This means the LP’s capital is always active
and always earning fees on every trade, but capital efficiency is lower than concentrated
models.

“Hooks” means Uniswap v4’s customisable smart contract modules that allow AssetBase
to implement custom logic at specific points in the pool lifecycle (e.g., before/after swaps,
compliance verification, dynamic fee adjustments, and oracle integration).

“Impermanent Loss” means The reduction in value of a Liquidity Provider’s deposited
assets compared to simply holding those assets outside the pool, caused by price
divergence between the paired tokens. The loss is ‘impermanent’ only if the price returns to
the exact original ratio; if it does not, the loss becomes permanent.

“Liquidity Pool” means A smart contract holding paired token reserves (an Asset Token
and a stablecoin or base currency) that enables trading through the AMM.

“Liquidity Provider / LP” means Any individual or entity that deposits tokens into an
AssetBase Liquidity Pool to facilitate trading and earn fees.

“LP Position” means A Liquidity Provider’s deposit in a Liquidity Pool, defined by the token
pair and the deposited amount. In full-range liquidity, the position is active at every possible
price.

“Oracle” means An external data feed that provides reference pricing for the underlying
assets represented by tokens on AssetBase.
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“Permanent Loss” means The crystallised, irreversible loss that occurs when a Liquidity
Provider withdraws their position at a price ratio different from the entry ratio, or when the
underlying asset’s value deteriorates such that the impermanent loss becomes a realised
loss.

“Platform” means The AssetBase proprietary digital platform, including all smart contracts,
interfaces, and infrastructure.

“Rebalancing” means The automatic process by which the AMM adjusts the composition of
an LP’s position as trades occur — selling the appreciating token and accumulating the
depreciating token to maintain the constant product relationship. This rebalancing is the
mechanical cause of impermanent loss.

“Singleton Contract” means Uniswap v4’s architectural pattern where all liquidity pools are
managed within a single smart contract, reducing gas costs but concentrating smart contract
risk.

“Slippage” means The difference between the expected price of a trade and the actual
executed price, caused by market movement or insufficient liquidity depth at the expected
price level.
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2. Programme Overview and Eligibility

2.1 Purpose

The AssetBase Market Making and Liquidity Provision Programme enables qualified
participants to deposit capital into Liquidity Pools that facilitate trading of tokenized real-world
assets on the AssetBase exchange. LPs earn a share of trading fees generated by the pool in
exchange for bearing the risks associated with liquidity provision.

2.2 AMM Architecture

AssetBase’s liquidity infrastructure is built on the Uniswap v4 protocol framework, using the full-
range constant product AMM model. Key architectural features include:
* Full-Range Liquidity: LP capital is allocated across the entire price spectrum (zero to
infinity) using the constant product formula x x y = k. LPs do not select or manage a

specific price range — their capital is always active and always earning fees on every
trade that occurs in the pool.

» Singleton Contract Architecture: All pools are managed within a single smart contract
deployment, reducing transaction costs and enabling efficient multi-hop routing.

* Hooks: AssetBase deploys custom Hook modules to enforce compliance requirements
(e.g., whitelist verification before swap execution), implement dynamic fee adjustments,
and integrate oracle-anchored pricing controls.

» Flash Accounting: Uniswap v4’s flash accounting system settles net token balances at
the end of each transaction, reducing gas costs for complex operations.

2.3 Eligibility
Participation in the Programme is restricted to:
» Individuals or entities that have completed AssetBase’s KYC/AML verification process

and hold a verified account.

» Participants who are not subject to sanctions, regulatory prohibitions, or jurisdictional
restrictions that would prevent participation.

» Participants who have read, understood, and acknowledged the risk disclosures in this
document.

» Participants who meet any minimum capital requirements specified for specific Liquidity
Pools.

AssetBase reserves the right to restrict or deny participation at its sole discretion.
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3. How Liquidity Provision Works on AssetBase

3.1 The Concept

When you provide liquidity on AssetBase, you deposit a pair of tokens — typically an Asset
Token (e.g., a tokenized equity or debt instrument) and a base currency (e.g., USDC or a Naira-
denominated stablecoin) — into a Liquidity Pool governed by a smart contract. Your deposit
enables other users to buy and sell the Asset Token by trading against your liquidity.

The AMM algorithm determines the price of each trade based on the ratio of tokens in the pool.
When someone buys an Asset Token, they add base currency to the pool and remove Asset
Tokens. When someone sells, they add Asset Tokens and remove base currency. After each
trade, the pool’s token ratio — and therefore the price — adjusts automatically.

3.2 Full-Range Liquidity Model

AssetBase uses a full-range liquidity model built on Uniswap v4’s infrastructure. Under this
model:

* Your capital is deployed across every possible price point, from zero to infinity. There is
no price range to select or manage. Your position is always active.

» Every trade that occurs in the pool generates fees for you, regardless of where the price
is. You earn fees proportional to your share of the total pool liquidity.

* However, as the market price moves, the AMM automatically rebalances the
composition of your position. If the Asset Token’s price increases, the pool sells your
Asset Tokens and gives you more stablecoins. If the price decreases, the pool sells your
stablecoins and gives you more Asset Tokens. This rebalancing is automatic and cannot
be prevented — it is the fundamental mechanic of the constant product AMM.

This rebalancing is the source of impermanent loss. You always end up with more of the
token that has declined in value** and less of the token that has increased in value,
compared to simply holding both tokens in your wallet. (Declined in value** - The count of the token
or economic value of the token that has less demand — e.g for XYZ/USDC: High demand for XYZ means traders are
taking out more of XYZ and depositing USDC into the pool so LPs end up having more USDC in their position as their
XYZ tokens have been exchanged for USDC. The converse is also true, except that the economic value of the XYZ
tokens you are holding has dropped, resulting in an impermanent loss)

A\ WARNING: Full-range liquidity does NOT mean risk-free liquidity. Your capital is always

active, which means it is always exposed to impermanent loss from any price movement in

either direction. The value of your LP position will diverge from the value of simply holding

the same tokens — and not in your favour.

3.3 What Happens to Your Tokens as the Price Moves
When you deposit into a pool, your tokens are held by the smart contract. As other users trade:

» Ifthe Asset Token’s price rises: The pool automatically sells some of your Asset Tokens
and accumulates more stablecoins. You benefit from the price increase, but less than if
you had simply held — because the AMM sold your appreciating tokens on the way up.
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If the Asset Token'’s price falls: The pool automatically buys more Asset Tokens using
your stablecoins. You now hold more of a depreciating asset and less of your stable
capital. Your loss is worse than if you had simply held the original 50/50 split.

If the Asset Token’s price returns to exactly the entry ratio: Your position returns to the
original composition. The impermanent loss reverses. But you have earned trading fees
throughout, so you may be net positive.

If the Asset Token’s price goes to zero: Your position is converted entirely to the
worthless Asset Token. You lose all value from that side of the pair. This is a total loss
scenario on the Asset Token component.

3.4 The Role of Hooks

AssetBase uses Uniswap v4 Hooks to customise pool behaviour for tokenized securities:

Compliance Hooks: Verify that both parties to a swap are KYC-verified and whitelisted
before the transaction executes. Non-compliant wallets are rejected at the smart contract
level.

Dynamic Fee Hooks: Adjust trading fees in real time based on volatility, liquidity depth,
and market conditions. During periods of stress, fees may increase to compensate LPs
for elevated risk.

Oracle Integration Hooks: Reference external price feeds (for publicly traded assets) to
detect abnormal price deviations and trigger circuit breakers or trading halts when
necessary.

3.5 How LPs Earn Revenue

LPs earn a proportional share of the trading fees generated by their Liquidity Pool, based on the
size of their position relative to total pool liquidity. Because full-range LPs are always active,
they earn fees on every trade. Revenue is accrued in real time and is claimable at any time,
subject to any applicable withdrawal controls.

Whether the fee income earned exceeds the impermanent loss suffered is determined by
trading volume, price volatility, and the duration of the LP position. There is no guarantee that
fee income will exceed impermanent loss.
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4. Understanding Impermanent Loss

A\ WARNING: Impermanent loss is the single most important risk concept for any Liquidity
Provider to understand. If you do not fully comprehend this section, do not provide liquidity.

4.1 What Is Impermanent Loss?

Impermanent loss is the difference between the value of your LP position and what you would
have had if you had simply held the same tokens in your wallet without providing liquidity. It
occurs because the AMM'’s constant product formula automatically rebalances your position as
prices move — always selling the appreciating token and buying the depreciating token.

The loss is called “impermanent” because if the price returns to exactly the ratio at which you

deposited, the loss reverses to zero. In practice, however, prices rarely return to the exact
original ratio, and the loss frequently becomes permanent when you withdraw.

4.2 How Impermanent Loss Works — A Practical Example

Suppose you deposit the following into an AssetBase Liquidity Pool:
* 1,000 XYZ tokens (a tokenized private equity position) valued at 81,000 each =
&1,000,000
* 1,000,000 cNGN (Naira stablecoin) = &1,000,000
» Total deposit value: 2,000,000

Now suppose the price of XYZ doubles to 82,000 per token due to or trading activities:

Scenario A — If you had simply held (not provided liquidity):
« 1,000 XYZ x §2,000 + 1,000,000 cNGN = #&3,000,000

Scenario B — As an LP (the AMM has rebalanced your position):

» The pool now holds approximately 707 XYZ + 1,414,214 cNGN = 2,828,427
* Your share of the pool: 82,828,427

Impermanent loss:

« §N3,000,000 (holding) — N2,828,427 (LP position) = &171,573

« That is approximately 5.7% of what you would have had by simply holding.

*  You “grew” from #2,000,000 to 82,828,427 (you made a gain), but you gained 8171,573
LESS than you would have by doing nothing. This, however is yet to account for trading
fees that may have been earned during the trading activities on the token. The volume of
trades will determine the amount you earn in trading fees, and it may or may not be up to
the amount you will have earned if you simply held the tokens and stablecoin.
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LP Return = Trading Fees — Impermanent Loss + Assets Appreciation (Depreciation)

In the scenario above, if trading fees earned is 20% of total capital deposited, your actual profit

becomes:

» 2x price movement, impermanent loss is 5.7% relative to HODLing
* |IL=5.7% *N3,000,000 = (N171,573)
« 3,000,000 * (1-0.057) = N2,828,427
» Trading fees = 20% of total capital deposited = 0.2*&2,000,000 = &400,000

« Total LP Return = 82,828,427 + 8H400,000 - 8171,573 = 83,056,854 (slightly
outperforming HODLing by 1.89%)
» Liquidity provision is net positive on highly traded assets.

4.3 Impermanent Loss at Different Price Multiples

The magnitude of impermanent loss depends on how much the price moves from your entry

point, regardless of direction:

1.25x (+25%) 0.6%
1.50x (+50%) 2.0%
2.00x (doubled) 5.7%
3.00x (tripled) 13.4%
5.00x 25.5%
0.50x (halved) 5.7%

0.20x (-80%) 25.5%

&12,000 on a N2M
deposit

N40,000 on a N2M
deposit

N171,573 on a N2M
deposit

N402,000 on a N2M
deposit

N765,000+ on a N2M
deposit

Same IL % as 2x —
works both ways

Same as 5x, plus your
Asset Token is now near
worthless
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Catastrophic —
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/A WARNING: Impermanent loss is symmetrical in percentage terms: a 2x increase and a
0.5x decrease both produce 5.7% IL. But the REAL impact is asymmetric: when the price
drops, you not only suffer IL but you also hold more of a depreciating asset. When the price
rises, you suffer IL but at least your total portfolio value has grown. The downside case is
far more painful than the upside case.

4.4 The Cruel Maths of LP for Private Assets

Tokenized private assets on AssetBase have a specific characteristic that makes impermanent
loss particularly relevant: their prices move in large, discrete jumps rather than the continuous
small movements seen in public markets. A new funding round that revalues a company by 2—
3x, or a negative corporate event that halves the valuation, creates a sudden and substantial
impermanent loss event.

Unlike public equities where the price moves 1-2% per day and IL accumulates slowly, a single
revaluation event on a private asset can create 5—-15% impermanent loss in one moment. LPs
must factor this discrete-jump characteristic into their risk assessment.
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5. Understanding Permanent Loss

5.1 When Impermanent Becomes Permanent

Impermanent loss becomes permanent loss in the following scenarios:

Withdrawal at a different price ratio: If you withdraw your LP position when the price ratio
is different from your entry ratio, the impermanent loss is crystallised as a realised,
irreversible loss. The “impermanent” label is only meaningful if you never withdraw, and
even then, it is a real opportunity cost.

Underlying asset value deterioration: If the tokenized asset’s value declines permanently
(e.g., the issuing company fails, a real estate project loses value, or a debt instrument
defaults), the AMM has been buying more of the depreciating token all the way down.
Your position becomes increasingly concentrated in a near-worthless asset.

Asset Token goes to zero: If the underlying asset becomes worthless, the AMM has fully
converted your position to the worthless token. You lose the entire Asset Token
component of your deposit. Your stablecoin component has been sold by the AMM to
buy more of the declining token.

De-listing or trading halt: If an Asset Token is de-listed from AssetBase due to issuer
default, regulatory action, or other reasons while you have an active LP position, you
may be unable to exit your position and may suffer a total loss on the Asset Token
component.

5.2 Total Loss Scenarios

LPs should understand that total loss of deposited capital is possible. Scenarios include:

The underlying real-world asset becomes worthless (issuer insolvency, project failure,
fraud) while you are providing liquidity — the AMM has been accumulating the failing
token with your stablecoins all the way down.

A smart contract exploit drains the Liquidity Pool of all tokens.
Regulatory action freezes or seizes pool assets under ERC-1400 controller operations.
The Asset Token is permanently de-listed with no redemption pathway.

A combination of severe price decline, impermanent loss, and insufficient fee income to
compensate.

/N WARNING: Providing liquidity is NOT equivalent to holding tokens. An LP who deposits
tokens worth &2,000,000 can receive back significantly less — or nothing at all —
depending on market conditions, asset performance, and smart contract integrity. Past fee
income does not guarantee future returns. The AMM will systematically sell your winners
and buy your losers.
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6. Comprehensive Risk Disclosures

The following risks apply to all Liquidity Providers on AssetBase. Each risk is independent and
may materialise individually or in combination.

6.1 Smart Contract Risk

+ AssetBase’s Liquidity Pools are governed by smart contracts deployed on the Base L2
blockchain. Smart contracts are software and may contain bugs, vulnerabilities, or
design flaws that could be exploited by malicious actors or result in unintended
behaviour.

» The Uniswap v4 Singleton Contract architecture concentrates all pools in a single
contract. A vulnerability in the Singleton Contract could affect ALL liquidity pools
simultaneously.

» AssetBase’s custom Hooks introduce additional smart contract surface area. Each Hook
is a potential point of failure or exploit.

* Professional smart contract audits reduce but do not eliminate this risk. No audit
guarantees security. Audited contracts have been exploited in the past.

6.2 Oracle and Price Feed Risk

» Token prices are influenced by external oracle feeds. If oracle feeds fail, become stale,
or are manipulated, the AMM may accept trades at incorrect prices, causing direct loss
to LPs through adverse selection.

» For privately held assets without public price feeds, oracle reference values may be
infrequent. Between valuation updates, the oracle reference may not reflect the true
current value, and informed traders may exploit this lag against LPs (a form of adverse
selection known as “toxic flow”).

» Oracle manipulation attacks — where an attacker artificially moves the oracle price to
execute trades at favourable prices against LP positions — are a known risk in AMM
systems.

6.3 Adverse Selection and Toxic Flow

* LPsin an AMM are counterparty to every trade. When an informed trader knows the
price is about to move (e.g., due to a forthcoming revaluation, corporate event, or news),
they trade against the pool at the stale price, extracting value from LPs. This is called
“toxic flow” or adverse selection.

* In the context of tokenized private assets, adverse selection is particularly acute
because valuation updates are infrequent and may be known to insiders before they are
reflected in the oracle. LPs are effectively selling cheap insurance to informed traders.

» AssetBase’s compliance Hooks and circuit breakers mitigate but do not eliminate this
risk.
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6.4 Market and Volatility Risk

+ Tokenized real-world assets may experience significant price volatility, particularly
around corporate events (funding rounds, earnings releases, management changes,
regulatory actions).

* Private asset valuations move in large, discrete jumps. A single revaluation event can
create substantial impermanent loss instantaneously.

* Macro-economic factors, interest rate changes, currency fluctuations (particularly

NGN/USD), and investor sentiment shifts can all affect underlying asset values and
therefore LP positions.

6.5 Liquidity Risk

» There may be insufficient trading activity to generate fee income that compensates for
impermanent loss. Low-volume pools are particularly vulnerable to net negative returns
for LPs.

+ During market stress, other LPs may withdraw capital, concentrating risk on remaining
participants and increasing slippage on their positions.

» For tokenized private assets, there may be no external market to reference or exit to
outside AssetBase.

6.6 Regulatory and Legal Risk

* AssetBase operates under the SEC Nigeria ARIP sandbox. Regulatory action, changes
in law, or unfavourable terms could affect the Platform’s ability to operate or the
tradability of Asset Tokens.

+ Tokens may be reclassified, restricted, frozen, or burned by regulatory or judicial order
under ERC-1400’s controller operations.

+ Tax treatment of LP income, impermanent loss, and token transactions is uncertain. LPs
are solely responsible for their own tax obligations.

6.7 Counterparty and Issuer Risk

» The value of Asset Tokens depends on the performance of the underlying issuer. Issuer
default, fraud, mismanagement, or bankruptcy can result in total loss of the Asset
Token’s value — and the AMM will have been buying more of the failing token with your
stablecoins all the way down.

» AssetBase conducts due diligence on issuers but does not guarantee issuer
performance, solvency, or the accuracy of issuer-provided information.

6.8 Technology and Infrastructure Risk

» The Base L2 blockchain, Ethereum mainnet, Privy/Quidax custody infrastructure, and
AssetBase’s own systems are all technology dependencies. Failure or compromise of
any layer can prevent trading, withdrawals, or fee collection.

» Network congestion, gas price spikes, or blockchain reorganisations may delay

transactions at critical moments, preventing LPs from withdrawing during fast-moving
markets.
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6.9 Impermanent Loss Compounding

» Trading fees earned by LPs may be re-deposited or accumulated in the position. In
periods of high volatility, impermanent loss can exceed cumulative fee income, resulting
in net negative returns.

* There is no guarantee that fee income will ever compensate for impermanent loss.
Historical fee yields are not indicative of future performance.

* The longer you remain in a pool during a sustained directional price move, the larger the

impermanent loss becomes. Time does not heal impermanent loss — only a price
reversal does.

6.10 Conflict of Interest

+ AssetBase may itself act as a Liquidity Provider in the same pools as external LPs.
AssetBase has information advantages (e.g., knowledge of upcoming listings, corporate
events, or oracle updates) that external LPs do not have.

» AssetBase has implemented conflict-of-interest controls, including inventory exposure
limits and transparent pricing. However, the inherent information asymmetry cannot be
fully eliminated.
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7. Fee Structure and Compensation

7.1 Trading Fee Share

LPs earn a share of the trading fees on every swap executed in their Liquidity Pool. The fee rate
is set per pool and may be adjusted dynamically by AssetBase’s Dynamic Fee Hooks based on
market conditions. Indicative fee tiers:

0.30% Stable / low-volatility asset 100% of pool fees to LPs
pairs

0.40% Standard private equity / debt 100% of pool fees to LPs
tokens

0.80% High-volatility or illiquid asset 100% of pool fees to LPs
pairs

AssetBase may retain a protocol fee on certain pools, which will be disclosed in the specific
Pool Terms before LP participation. Protocol fees, if applied, are deducted before the LP share
is calculated.

7.2 Incentive Programmes

AssetBase may offer additional incentive rewards for LPs in designated pools. These may
include platform token distributions, fee multipliers, or other mechanisms. Incentive programmes
are discretionary, time-limited, and may be modified or discontinued at any time without notice.

7.3 Costs to LPs

» Gas fees for depositing, withdrawing, and claiming fees (paid to the Base L2 network,
not to AssetBase).

* Impermanent loss (a direct economic cost inherent to AMM participation — not a fee, but
a real cost).

»  Opportunity cost of capital locked in the pool versus alternative investments.
+ Potential adverse selection losses from informed traders trading against the pool.

hello@assetbase.capital
+1 (205) 529-8525



9 Assethase 1309 Coffen Avenue 358, Herbert www.assetbase.capital
STE 1200 Sheridan, WY Macaulay Way,
82801 USA. Yaba, Lagos

8. Deposit, Withdrawal and Redemption

8.1 Deposits

LPs deposit paired tokens into a Liquidity Pool by interacting with the Platform’s smart contracts.
Under the full-range model, LPs deposit both tokens in a ratio that corresponds to the current
pool price. The smart contract determines the exact quantities. Deposits are confirmed on-chain
and are irreversible once executed.

8.2 Withdrawals
LPs may withdraw their position (partially or fully) at any time, subject to:

* The current pool composition: You receive tokens in the ratio determined by the
CURRENT price, not the ratio at the time you deposited. If the price has moved, you will
receive a different split of tokens than you put in.

* Any lock-up periods or withdrawal controls specified in the Pool Terms for specific
assets.

» Available liquidity in the pool (in extreme scenarios, withdrawal may be delayed if pool
liquidity is insufficient to process the withdrawal).

« Gas fees for the withdrawal transaction.

/A WARNING: When you withdraw, you crystallise any impermanent loss as a permanent,
realised loss. You cannot undo this. The tokens you receive back will reflect the current
market price ratio, which may be substantially different from your deposit ratio. You may
receive back significantly less value than you deposited.

8.3 Fee Claiming

Accrued trading fees may be claimed separately from the principal position. Fees are
denominated in the pool’s token pair and are subject to the same price risks as the underlying
tokens.
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9. Obligations of Liquidity Providers

9.1 LPs are solely responsible for understanding the mechanics, risks, and costs of liquidity
provision before depositing capital.

9.2 LPs must maintain their account in good standing, including keeping KYC/AML
verification current.

9.3 LPs are responsible for monitoring their positions, including tracking impermanent loss
relative to fee income. AssetBase does not manage LP positions on behalf of LPs and does
not provide alerts when impermanent loss exceeds fee income.

9.4 LPs must not engage in any activity that undermines pool integrity, market fairness, or
platform security, including but not limited to wash trading, oracle manipulation, sandwich
attacks, or exploitation of smart contract vulnerabilities.

9.5 LPs are solely responsible for all tax obligations arising from their participation.

9.6 LPs acknowledge that AssetBase does not provide investment, financial, tax, or legal
advice. Participation does not create an advisory, fiduciary, or agency relationship.

10. AssetBase’s Obligations and Limitations

10.1 AssetBase will operate the Platform with commercially reasonable care, implementing
security controls, smart contract audits, and monitoring systems.

10.2 AssetBase does not guarantee the performance, availability, or profitability of any
Liquidity Pool.

10.3 AssetBase does not guarantee that trading fee income will compensate for
impermanent loss, permanent loss, or any other cost of participation.

10.4 AssetBase may modify pool parameters, fee tiers, incentive programmes, or Hook
configurations at any time to maintain market integrity, comply with regulatory requirements,
or manage platform risk.

10.5 AssetBase’s liability is limited to the fullest extent permitted by applicable Nigerian law.
AssetBase shall not be liable for indirect, incidental, special, or consequential losses.

10.6 The Platform and all services are provided on an “as-is” and “as-available” basis,
without warranties of any kind.

11. Suspension, Termination and Force Majeure

11.1 AssetBase may suspend or terminate an LP’s participation for breach of these terms,
regulatory direction, AML/CFT concerns, or platform security reasons.

11.2 AssetBase may pause or shut down any Liquidity Pool in response to smart contract
vulnerabilities, oracle failures, regulatory instructions, or market conditions that threaten pool
integrity or investor safety.
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11.3 In the event of force majeure — including blockchain network failures, regulatory
action, cyberattacks, or circumstances beyond AssetBase’s reasonable control —
AssetBase shall not be liable for any delay, failure, or inability to perform its obligations.

11.4 Upon termination, LPs may withdraw their remaining position subject to the prevailing
pool conditions at the time of withdrawal.

12. Acknowledgements and Representations

By participating in the Programme, each LP represents, warrants, and acknowledges that:

They have read, understood, and accepted all terms and risk disclosures in this
document.

They understand that providing liquidity involves substantial risk, including the risk of
total loss of deposited capital.

They understand the concepts of impermanent loss and permanent loss and accept that
fee income may not compensate for these losses.

They understand that the AMM will automatically rebalance their position — selling
appreciating tokens and buying depreciating tokens — and that this cannot be prevented
while the position is active.

They are providing liquidity with funds they can afford to lose entirely.

They are not relying on any statement, representation, or assurance by AssetBase
regarding expected returns or profitability.

They have obtained independent financial, legal, and tax advice to the extent they
consider necessary.

They are legally competent, of legal age, and not subject to any prohibition that would
prevent participation.

A\ WARNING: BY DEPOSITING CAPITAL INTO ANY ASSETBASE LIQUIDITY POOL,
YOU CONFIRM THAT YOU HAVE READ AND UNDERSTOOD THIS ENTIRE
DOCUMENT AND ACCEPT ALL RISKS DESCRIBED HEREIN. IF YOU DO NOT
UNDERSTAND ANY PART OF THIS DOCUMENT, DO NOT PARTICIPATE.
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13. Governing Law and Dispute Resolution

13.1 This document shall be governed by the laws of the Federal Republic of Nigeria.

13.2 Disputes shall be resolved by arbitration under the Arbitration and Mediation Act 2023,
seated in Lagos, before a single arbitrator, in English.

13.3 Nothing in this clause prevents AssetBase from seeking interim or injunctive relief from
a court of competent jurisdiction.

14. Amendments
14.1 AssetBase reserves the right to amend this document from time to time to reflect
changes in law, regulation, platform functionality, or risk management practices.

14.2 Updated terms shall be published on the Platform and take effect from the date of
publication. Continued participation constitutes acceptance.

14.3 Material amendments affecting LP rights or risk exposure will be communicated with
reasonable advance notice where practicable.
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